

















Social Carbon

The Social Carbon methodology and certification program is created and owned by the Brazilian NGO
Ecolégica. The methodology is based on a sustainable livelihoods approach focused on improving "project
effectiveness by using an infegrated approach which values local communities, cares for peoples' potential
and resources, and takes account for existing power relations and political context." The methodology was
first created to ensure "higher quality Kyoto Protfocol carbon projects." However, the program methodology
is now also used for voluntary market projects. The Social Carbon methodology has been used for
hydropower, fuel switching, and forestry projects in Latin America and Portugal since 2000. Recently, the
NGO also launched the for-profit Social Carbon Company, which donates a percentage of its profits back
to Ecoldgica. While the company was created to develop and sell credits from Social Carbon projects, the
Social Carbon standard is still designed to remain a third party standard that can be licensed by any project
developer.

Voluntary Carbon Offset Standard

In June 2007, a group of more than 10 banks and financial institutions organized under the European Carbon
Investor Services (ECIS) and including ABN Amro, Barclays Capital, Citigroup, Credit Suisse, Deutsche Bank,
and Morgan Stanley announced they were creating a standard for carbon credits in the voluntary markets.
The voluntary offset standard is aimed at bringing "the voluntary market up to the level of the regulated and
standardized procedures of the compliance market." The standard is broadly very similar fo the CDM and Jl,
only it applies methodologies to an "eligible geographical area beyond those countries that have ratified the
Kyoto protocol" and is focused largely on the United States and Australia's pre-compliance markets. Notably,
it excludes carbon credits arising from the destruction of industrial gases such as HFC-23.

VER + Standard

In May 2007, project verifier TOV SUD announced the launch of its VER+ Standard, which will certify both
carbon neutrality and carbon credits from voluntary offset projects. The standard will be based on CDM and
Jl methodology. Martin Schréder of TOV SUD describes the standard as "streamlined" Kyoto. In tandem with
VER+, TUV SUD also created the Blue Registry, which aims to be a platform for managing verified emission
reductions from a variety of other standards, including the CCX and Voluntary Carbon Standards.
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